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Hh Prod. Gov. ∑

1. Consumption −C +C 0

2. Govt. exp. +G −G 0

3. Wages +W −W 0

4. Taxes −T +T 0

5. ∆ money −∆H +∆H 0

Sum 0 0 0 0
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Dynamische Gleichungen:

W(t) = C(t) + G(t) = Y(t), (1)

YD(t) = (1− θ)W(t), (2)

T(t) = θW(t), (3)

C(t) = cyYD(t−1) + cvV(t−1), (4)

V(t) = V(t−1) + YD(t) − C(t) = H(t).
(5)

YD disposable income, C consumption, H money stock of

households, W wages, T taxes, θ tax rate, G government

expenditures.
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Dynamische Gleichungen:

W(t) = C(t) + G(t) = Y(t), (6)

YD(t) = (1− θ)
(

W(t)+rV(t−1)

)
, (7)

T(t) = θ
(

W(t)+rV(t−1)

)
, (8)

C(t) = cyYD(t−1) + cvV(t−1), (9)

V(t) = V(t−1) + YD(t) − C(t). (10)

YD disposable income, C consumption, H money stock, W wages, T

taxes, θ tax rate, r interest rate, G government expenditures.
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STABILITÄTSANALYSE

Sind Nullwachstum und positive Zinsen kompatibel?
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real interest rate r
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Berg, Hartley & Richters 2015, → sec. 3.3.2, eq. (17)
Godley & Lavoie 2012, ch. 10, → sec. 3.3.4, eq. (21)
Godley & Lavoie 2012, ch. 4, → sec. 3.3.1, eq. (14)
Cahen-Fourot & Lavoie 2016, → sec. 3.3.5, eq. (25)
Jackson & Victor 2015, → sec. 3.3.3, eq. (19)

Richters u. a. (2017)



EIN KOMPLEXERES MODELL

Berg u. a. (2015)
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